Office of Superintendent of Schools April 26, 2006
Board Meeting of May 10, 2006

Office of School Facilities
Rose Diamond, Chief Facilities Officer

SUBJECT: RENEWAL OF LEASE AGREEMENT WITH THE VILLAGE OF
PINECREST FOR A PARKING LOT FOR MIAMI PALMETTO
SENIOR HIGH SCHOOL, LOCATED AT 7460 SW 118 STREET,
PINECREST

COMMITTEE: FACILITIES AND CONSTRUCTION REFORM

Since January 2002, the Board has leased a parking lot located at 7375 SW 120 Street,
Pinecrest, from the Village of Pinecrest (Village), for additional parking to serve Miami
Palmetto Senior High School, located at 7460 SW 118 Street, Pinecrest (see location
map). The parking lot, which consists of 166 parking spaces, was constructed by the
Village, at its sole cost and expense. The Board has the option of purchasing the parking
lot at any time during the 10 year lease term, in accordance with a pre-established
schedule of value (see Attachment “A”), by providing the Village with written notification of
its intent. The current term of the lease agreement will expire on January 6, 2007, and can
be renewed at the Board’s sole option by providing the Village with 180 days prior written
notice. This proposed renewal represents the fifth of nine one-year renewal option periods
available under the lease agreement.

All terms and conditions of the lease agreement will remain unchanged, including the
monthly rental rate of $7,638.15, which is $46.02 per space per month ($91,657.80
annually). The term of the renewal option period will commence January 7, 2007, and will
end January 6, 2008. No physical improvements requiring the use of District funds are
necessary as a result of the proposed Board action. In addition to the rental rate, the
following terms and conditions of the lease agreement will remain unchanged:

. the District is responsible for the payment of all utility costs and for all maintenance
of the premises;

» the District may cancel the lease agreement at any time, without penalty, by
providing the Village with 180 days prior written notice; and

o the Village will only have the right to cancel the lease agreement if the District
defaults under the lease and fails to cure such default, or in the event of damage or
destruction to the premises.

Staff contacted the principal of Miami Palmetto Senior High School, Regional
Superintendent of Regional Center V, and the Associate Superintendent of School
Operations, who indicated a continuing need for this parking facility to serve Miami
Palmetto Senior High School for the one-year period commencing January 7, 2007 and

ending January 6, 2008.
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RECOMMENDED:

IB:ib

That The School Board of Miami-Dade County, Florida, authorize
the renewal of the lease agreement with the Village of Pinecrest, for
166 parking spaces for Miami Palmetto Senior High School, at an
annual rental amount of $91,657.80. The term of the renewal
option period will commence January 7, 2007, and will end January
6, 2008. All other terms and conditions of the lease agreement will
remain unchanged.
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