
Office of Superintendent of Schools 
Board Meeting of May 12, 2010

May 3, 2010

Financial Services 
Richard H. Hinds, Chief Financial Officer 

SUBJECT: MONTHLY FINANCIAL REPORT FOR  THE PERIOD 
ENDING MARCH 2010

COMMITTEE:   INNOVATION, EFFICIENCY & GOVERNMENTAL RELATIONS 

LINK TO STRATEGIC FRAMEWORK: FINANCIAL EFFICIENCY/STABILITY 

The Monthly Financial Report for the period ending March 2010 is presented to the 
Board.

The report for the period ending March 2010 represents the end of a quarter and 
includes, in addition to the regular monthly statements, the Balance Sheet for all funds 
and a Statement of Operations for Contracted Programs Fund, ARRA Funds, and Debt 
Service Funds. 

Copies of the Monthly Financial Report for the period ending March 2010 will be placed 
on file in the Office of the Recording Secretary to the School Board and in the Citizen 
Information Center. 

RECOMMENDED: That The School Board of Miami-Dade County, Florida, 
receive and file the Monthly Financial Report for the period 
ending March 2010. 
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THE SCHOOL BOARD OF MIAMI-DADE COUNTY, FLORIDA

Unaudited
Monthly Financial Report for the Period Ending 

March 2010 

General Fund 

The General Fund is the primary operating fund of the School Board.  General ad valorem tax revenues, 
revenues from the Florida Education Finance Program and other receipts that are not allocated by law or 
contractual agreement to another fund are accounted for in this fund. 

1. Local property tax revenue is recorded on a cash basis.  Comparison of the cash receipt figure to the 
budgeted annual total will enable the reader to determine the status of collections.

2. The following is a breakdown of commitments and encumbrances by expenditure type in the 
General Fund for the period ending March 26, 2010:

Commitments   Encumbrances   Totals 
     
Employee Benefits $ - $ 9,094,220  $ 9,094,220
Purchased Services  2,198,249 58,007,467   60,205,716
Energy Services  787 48,053,419   48,054,206
Materials & Supplies  1,737,091 2,356,056   4,093,147
Capital Outlay  611,239 1,410,047   2,021,286
Other  270 1,058,251   1,058,521
     

Total $ 4,547,636 $ 119,979,460  $ 124,527,096

Capital Projects Funds

These funds are used to account for financial resources segregated for the acquisition or construction of 
major capital facilities and their components. 

 1. Local property tax revenue is recorded on a cash basis.  Comparison of the cash receipt figure to 
the budgeted annual total will enable the reader to determine the status of collections. 

2.  Retainage accruals are reported under the following expenditure categories for the period ending 
March 26, 2010:

Buildings and Additions  $ 17,346,511 
Land   45,925 
Improvements Other Than Buildings   1,633,554 
Renovations   6,091,735 
Equipment   - 
    

Total  $ 25,117,725 
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THE SCHOOL BOARD OF MIAMI-DADE COUNTY, FLORIDA 

Unaudited
Monthly Financial Report for the Period Ending 

March 2010 

Food Service Fund

This fund is used to account for the schools’ Food Service operations.  Operating funds are received or 
generated from federal, state and local sources. 

Average daily student participation of breakfasts and lunches increased 2.36% compared to 2008-09 
fiscal year. The number of operating days in the current month was 19 and year-to-date was 134 as 
compared to 135 in the prior year. 

Net encumbrances as of month end amounted to $99,226 of which $0 is attributable to Capital Outlay; 
$14,309 is attributable to Material and Supplies; $84,917 is attributable to Purchased Services; and $0 
is attributable to Energy Services.

1. Federal Reimbursement claims are made on the basis of an established rate from the State 
Department and calculated by the number of each type of meal served, according to the 
reports submitted by each school. 

2. The inventory valuations were recorded as submitted and certified by the Administrative 
Director, Food and Nutrition Management, Directors for Operations, Coordinators for Food 
Service Finance, Production and Planning, and Food Service Managers. 

3. Based on the Florida Department of Education Technical Assistance Note, the fair value of 
commodities is to be recognized as revenue in the period the commodities are received.  
Additionally, the Technical Assistance Note requires a reservation of fund balance for 
commodity inventory. At March 26, 2010, the commodity inventory balance was $2,230,268. 
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THE SCHOOL BOARD OF MIAMI-DADE COUNTY, FLORIDA

Unaudited
Monthly Financial Report for the Period Ending 

March 2010 

Explanation of Variances ($ in thousands) 

General Fund 

Revenues 

Transfers-in represent reimbursements to the General Fund from LOML (local optional millage levy) 
and PECO maintenance (capital funds) for certain capital outlay expenditures, maintenance and 
repairs as authorized by Section 1011.71 Florida Statutes.  Additionally, as a result of a change in 
financial reporting as directed by the Florida Department of Education (DOE), charter school capital 
outlay funding is recorded in the Capital Funds and then the Capital Funds reimburse the General 
Fund through a transfer-in.  Also, as a result of a legislative change allowing for flexibility in the use of 
LOML funds, the Capital Funds also reimburse the General Fund for property & casualty insurance 
expenditures.  As of March 2010, reimbursements to the General Fund through transfers-in amounted 
to $92,291 consisting of $55,908, $10,335, and $26,048 for capital outlay expenditures, charter school 
capital outlay, and property & casualty insurance, respectively. 

Expenditures

Overall expenditures continue to decline as a result of a concerted effort to curtail expenditures.
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THE SCHOOL BOARD OF MIAMI-DADE COUNTY, FLORIDA

Unaudited
Monthly Financial Report for the Period Ending 

March 2010 

Glossary of Terms

The following definitions are offered to assist readers in understanding the meaning of 
the accounting terminology used throughout this report. 

Fund Accounting The accounts of the School Board are organized on the basis of 
funds or groups of accounts, each of which is considered to be a 
separate accounting entity.  The operations of each fund are 
accounted for by providing a separate set of self-balancing 
accounts which comprise the fund’s assets, liabilities, fund 
balance, revenues and expenditures. 

Revenues Increases in governmental fund type net current assets from 
other than expenditure refunds and residual equity transfers. 

Expenditures Decreases in net financial resources.  Expenditures include 
current operating expenses which require the current or future 
use of net current assets, debt service, and capital outlays. 

Federal Commodities Are surplus food items distributed by the U.S. Department of 
Agriculture.

Inventory The quantity of food, commodities and supplies acquired to 
maintain the on going needs of the Food Service Program. 






