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Office of Superintendent of Schools January 27, 2020 
Board Meeting of February 12. 2020 
 
Financial Services 
Mr. Ron Y. Steiger, Chief Financial Officer 
 
SUBJECT: REQUEST FOR AUTHORIZATION TO APPOINT ONE 

REPRESENTATIVE FOR THE SCHOOL BOARD 401(K) 
ADVISORY COUNCIL 

 
COMMITTEE: FISCAL ACCOUNTABILITY & GOVERNMENT RELATIONS 
 
LINK TO STRATEGIC 
BLUEPRINT: EFFECTIVE AND SUSTAINABLE BUSINESS PRACTICES 
 
The Board has previously authorized appointments to two official representatives of the 
Board to serve on the Vista Management Company 401(k) Advisory Council. The 
Advisory Council is made up of six school districts (Monroe, Okeechobee, Pasco, 
Madison, Charlotte, and M-DCPS); all of which have plans administered by FBMC/Vista 
Management Co.  M-DCPS is the Plan Sponsor.  The Council's role is to make 
recommendations regarding the Plan design and investment decisions.  The plan has 
assets totaling $256M as of December 31, 2019. 
 
Ms. Oria Lacayo has recently assumed the position of Fiscal Supervisor, it is being 
recommended that Ms. Lacayo be appointed as one of the two representatives on the 
council for M-DCPS.  Mr. Ron Y. Steiger, Chief Financial Officer was appointed as a 
representative on the counsel at the Board meeting of September 6, 2017.  As has 
occurred in the past for all representatives, authorization is also sought to have the 
Superintendent sign an agreement indemnifying Ms. Lacayo from personal liability while 
serving on the council. 
 
A copy of the agreement is attached which requires the Superintendent’s signature, and 
stipulates that Ms. Lacayo, is a member of the Advisory Council, and provides the 
appropriate indemnification. 
 
RECOMMENDED: That The School Board of Miami-Dade County, Florida, 

appoint Ms. Oria Lacayo, Fiscal Supervisor, as one of the 
two official representatives of the Board to serve on the Vista 
Management Company 401(k) Advisory Council, and 
authorize the Superintendent of Schools to execute the 
included agreement on behalf of the Board, indemnifying 
Ms. Oria Lacayo from personal liability while serving as one 
of the Board’s duly authorized representatives on the Vista 
Management Company 401(k) Advisory Council. 
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