Office of Supétintendent of Schools ~ June 25,2008
Board Meetiny of July 15, 2008

Office of Schigol Facilities
Jaime G. Toftténs, Chief Facilities Officer

SUBJECT: 1) RENEWAL OF AGREEMENT WITH THE VILLAGE OF
PINECREST FOR A PARKING LOT CONTAINING 166 SPACES,
LOCATED AT 7375 SW 120 STREET, PINECREST, FOR MIAMI
PALMETTO SENIOR HIGH SCHOOL; AND,

2) CONCURRENT WITH THE ISSUANCE OF THE LAST PAYMENT
IN DECEMBER 2011, AND AT NO ADDITIONAL COST TO THE
BOARD, AUTHORIZE THE SUPERINTENDENT TO EXERCISE THE
PURCHASE OPTION OF THE AGREEMENT

COMMITTEE: FACILITIES AND CONSTRUCTION REFORM
LINKTO - |
STRATEGIC PLAN: IMPROVE CONSTRUCTION SERVICES

Background

Since Janualy 2002, the Board has utilized a 166-space parking lot located at 7375 SW
120 Street, PlHecrest (see location map), under an agreement with the Village of Pinecrest
(Village), for ddditional parking to serve Miami Palmetto Senior High School (School). The
current term _6f_.the agreement will expire on January 6, 2009, and can be renewed at the
Board’s sole. option. There are three one-year option periods remaining under the
agreement, &t the conclusion of which, the Board will own the property and the
improvements:

The Village piitchased the land upon which the parking lot was buiit, and constructed the
parking facility/; at its sole cost and expense. The $91,657.80 annual amount paid by the
District, représénts a reimbursement to the Village for its actual costs in acquiring the land
and constructihg the facility ($756,194.71), plus an annual interest rate of 3.95%. The
Board has th& option of purchasing the parking lot, in accordance with a pre-established
schedule of véiue (see Attachment “A”), by providing the Village with written notification of
its intent. Sdch notice can be provided at any time during the 10-year term of the
agreement, which ends January 6, 2012. '

Given the favetable buy-out provision of the agreement, it is recommended that the Board:
1} exercise tHé three remaining one-year renewal option periods (covering the period of
January 7, 2009 through January 6, 2012), and 2) concurrent with the issuance of the last
payment in Décember 2011, and at no additional cost to the Board, authorize the
Superintendéhit to exercise the purchase option of the agreement.
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Proposed Agreement Renewal _ .

The District's monthly payment of $7,638.15, which is $46.02 per space per month
($91,667.80 annually), will remain fixed. The combined term of the three remaining one-
year renewal option periods will commence January 7, 2009, and will end January 6, 2012.
No physical improvements requiring the use of District funds are necessary as a resuit of

the proposed Board action. All other terms and conditions of the agreement will remain
unchanged, including:

» the Districtis responsible fc')r-the payment of all utility costs and for all maintenance
 of the premises; '

. the District may cancel the agreement at any time, without penalty, by providing the
Village with 180 days prior written notice; and

‘. the Village will only have the right to cancel the agreement if the District defaults
under the agreement and fails to cure such default, or in the event of damage or
destruction to the premises. :

Staff contacted the School principal, the appropriate regional center, and the Deputy
Superintendent, Schoo! Operations, who indicated a continuing need for this parking facility
to serve Miami Palmetto Senior High School. :

RECOMMENDED:' That The School Board of Miami-Dade County, Florida:

1. renew the agreement with the Village of Pinecrest for a
parking lot containing 166 spaces for Miami Palmetto Senior
High School, for the period of January 7, 2009 through
January 6, 2012, at an annual cost of $91,657.80; and

2. concurrent with the issuance of the last payment in December
2011, and at no additional cost to the Board, authorize the
Superintendent to exercise the purchase option of the
agreement.
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7.638.45 - 7.635.15 &enar 138597 403.981,58
76315 . TEIAIS 620152 14603 0288055
7.538.15 - 163015 6.312.63 132552 29637700
7.608.15 - 1,639.%5 &33.41 1.304.74 300,043,63
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7,638.15 . 7.64.15 12951 34345 gLy 1
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